Dividend Aristocrats Spotlight
Hormel Foods

Founded in 1891, Hormel Foods (NYSE:HRL) is a consumer-branded meat and food

products company known globally as the manufacturer of household names like SPAM 4

and Skippy. The company generates over 80% of its revenue from refrigerated foods s

and grocery products. Hormel recently announced a 6% increase in dividends, marking

its 54th consecutive year of dividend growth. Consecutive
Dividend Growth

Company Highlights

For fiscal year 2022, Hormel Foods overcame broad inflationary pressures and supply chain disruptions
to deliver 9% sales growth and 10% earnings growth. Over the last 10 years, Hormel Foods’ strong
financial positions have translated into a 13% compound annual growth rate for dividends.

With a less than 60% dividend payout ratio over the last three years, Hormel Foods’ balance sheet
strength has lent itself to growth through strategic acquisitions, in addition to organic growth. Notable
acquisitions include Skippy in 2013, the second-best-selling peanut butter worldwide, and major snack
and nut brand Planters in 2021.
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Source: Bloomberg, as of 12/31/2022. The performance quoted represents past performance and does
not guarantee future results. Indexes are unmanaged, and one cannot invest directly in an index.
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Source: Bloomberg. Data as of 1/31/23; hormel foods fourth-quarter and full-year 2022 results.
Holdings are subject to change. As of 2/01/23, NOBL included a 1.49% allocation to Hormel Foods.

This is not intended to be investment advice. Any forward-looking statements herein are based on
expectations of ProShare Advisors LLC at this time.

There is no guarantee any ProShares ETF will achieve its investment objective.

Shares of any ETF are generally bought and sold at market price (not NAV) and are not individually
redeemed from the fund. Your brokerage commissions will reduce returns.

Investing involves risk, including the possible loss of principal. This ProShares ETF is subject to certain risks,
including the risk that the fund may not track the performance of the index and that the fund’s market
price may fluctuate, which may decrease performance. Please see the summary and full pros;

for a more complete description of risks.

Carefully consider the investment objectives, risks, charges and expenses of ProShares before investing.
This and other information can be found in their summary and full prospectuses. Read them carefully
before investing. Obtain them from your financial professional or visit ProShares.com.

The "S&P 500° Dividend Aristocrats® "Index is a product of S&P Dow Jones Indices LLC and its affiliates
and has been licensed for use by ProShares. "S&P®" is a registered trademark of Standard & Poor's
Financial Services LLC ("S&P") and "Dow Jones®" is a registered trademark of Dow Jones Trademark
Holdings LLC ("Dow Jones") and have been licensed for use by S&P Dow Jones Indices LLC and its
affiliates. ProShares have not been passed on by S&P Dow Jones Indices LLC and its affiliates as to their
legality or suitability. ProShares based on the S&P 500 Dividend Aristocrats Index are not sponsored,
endorsed, sold or promoted by S&P Dow Jones Indices LLC, Dow Jones, S&P or their respective affiliates,
and they make no representation regarding the advisability of investing in ProShares. THESE ENTITIES AND
THEIR AFFILIATES MAKE NO WARRANTIES AND BEAR NO LIABILITY WITH RESPECT TO PROSHARES.

ProShares ETFs (ProShares Trust and ProShares Trust Il) are distributed by SEI Investments Distribution Co.,
which is not aoffiliated with the funds' advisor or sponsor.
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