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SHON B Effective as of the close of business on October 2, 2012, shares of ProShares Ultra MSCH Brazil underwent 3
4 reverse share split and cusip change. The reverse spiit increased the fund's price per share by a factor of 4 with a propertionate decrease
n the number of shaves outstending. &5  resull, shareholders received 1 post-split share for every 4 pre-split shares held, Pastaniit sharpe
wete priced 4 tmes higher than the net asset value 'NAV" ) of 2 pre-solit share. Shares began Uading at post-split prices on October 5, g rd
The ticker symbot for the shares did not change. The CUSIP number for post-split shares 5 7434 7X180.
For shargholders who held pre-splis quantities of shares that were not an axact multiple of 4, the reverse split resulted in the creation of 3
fractions! share. Postreverse split fractic shares were redeemed for cash and sent to shareholders® broker of record,
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® Each post-spiit share has a tax basis equal to 4 times the tax basis of & pro-splis

share (400% of old besis), Forshareholders who haid pre-split suarities of shares that were not an exact muitipe of 4, the reverse split
resuited i the creation of a Iragtione! share. Posireverse split fractional shares wers redesmed for cash and sentlo sharehoiders’ broker
of record, This fractional share redemption may cause some shareholders 1o fealize geins o losses, whichvould be g tseabie

ey for those shareholters:
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of the change In basisand the data that supoorts the calculation, such pe
valuation dates ™ pocy split (new) basis per share = pre-split (oid) basis per share times 4.
For example, a sharehoiderwith 100 pre-split shares with a basis of $10.00 per share at close of business on Ocosber 2. 2072, woutd
receive 28 postsplit shares with 2 basis of $40 00 per share, While the basis per share 5 umpacterd, the basis of the shareholders 1otst
nvestment remmgms urichanged fassuming no fractional shares resylt from the application of the spit factor]. Further, because the WAY
e shars noreases by a2 factoy of 4, the value §f 2 shareholder's vastment s not impacied by the reversn

s ket v of smourities and the

share split,

For Pagerwork Reduction Act Noties, see the separats Instnictions, St o, BT TEAR Forn BEAT p




. 5
Pags o

Organizational Action (continued)

cabie loernal Bevenus Dode section]

La pperatich ihe e reaiment s e

3 s ®  ngenersl s sharetolder's
aguregate X basis in his or hey shares immediately prior to the reverse share split should be allocated in progortion lo the reduced
rapmbier of shares pader IRC sections 158, 4680 ang 364,

soe rsoognzed? v For sharsholders who held pre-split quantities of shares that were not an exact muitinle of 4,8
roverse split resulted inthe creation of 8 fractonal share, Post-reverse split fractional shares were redesmed for cash and sent

1 sharehoiders’ brodeer of record. This fractional share redemption may cause some shareholders 1o realize gans or iosses,

For sharsholders who held _pre-sphit guantitios of sheres that were an exact multiple of 4, no gain or'loss would be

reconnized as o resull of this agtion,
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