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HEON P SHective as of the close of business on Ostober 2, 2012, shares of ProShares UltraShort Consumer Goods undlerwent a
1:4 reverse share split and cusip change The reverse split increased the fund's price per share bya factor of 4 with a proportionate decrease
it the number of shares outstanding, As a result, shareholders received 1 post-split share for every 4 pre-split shares held, Post-split shares
were priced 4 tiunes higher than the nel asset value ("NAV") of a pre-split share, Shares began trading at post-split prices on October 5, 2012,
The ticker symbol for the shares did st change. The CUSIP number for post-spliit shares is 743478115,

For shareholders who held pre-split guartities of shares that were not an exact multiple of 4 the reverse spin resulted in'the creation of a

fractional share. Post-reverse split fractional shares were redesmed for cash and sem to shareholders broker of record.
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18 Describeithe salcuintionot thethangs in'basisand the data thal supports the erloulation. suorasthe market valugs of securities and the
valuation dates B Bostosalit (new) basis per share = pre-split (old) basis persharetimes 4.
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27 #  Forshareholders who held presspiit guantities of shares that were not an exact multiple of 4, the
reverse split resulted in the creation of a fractionat share. Post-reverse split fractional shares were redeemed for cash and sent
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