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helan ¥ Etfective as of the close of business on Ovtober 2, 2017, shares of PraShares UitraShort Baslo Materisls underwent o

14 reverse share spilt and cusip change. The reverse split increased the fumnd’s price per share by & factor of 4 with & proportionate degrease
in the rsmber of shares outstanding. As a result, sharcholders recelved 1 postsplit share for oyery 4 preeanhit gha held. Post-solit shares
were priced 4 times higher than the net asset valuse F’%«ii\&;‘"} of & pre-split share. Shares began trading a1 post-split prices on October §, 201
The ticker symbol for the shares did not change, The CUBIP sumbier for post-spiit shares is T4347¥138,

For sharenolders who held pre-spiit guantities of shares that were not an exact mulliple of 4, the reverse solit resulted i the croationof a
fractional share, Postreverse solit fractional shares were redeemed for cash and sent to sharehoiders' broker of record,
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Frr example, s shareholder with 100 pre-split shares with s basis of $10.00 per share at close of business on Ocober 2, 22, woyld
rective 25 post-split shares with & basis of $40.00 pershare. While the Basis per share is impacted, the basis pf the sharcholder's teas!
invastmentremains unchanged (assoming nofractional shares result from the application of the spiit factor, Further, becauso tho NAY
persharpincreases bya factor of 4 the walue of 3 shargholds
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agaragats ey basis in his or her shares immediately priorto the reverse share split should be sllocated in proportion 1o the reduced
munber of shares undey IR0 sections 358, 308 ang 354,

cognized? » For shareholders who held pre-split guantities of shares that were not an exact mulliple of 4, the
reverse split reguited in the creation of g fraclions! share, Postoreverse split fractional shares were radeemed for cash and sem
psharenolders’ broker of record, This fractional share redamption may cause some shareholders 1o realize qmns o7 fosses,
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