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Fund objective Why MRGR ?

+ Offers a rules-based approach for executing a merger arbitrage strategy.
+ Designed to provide an alternative source of returns not correlated to a portfolio's

ProShares Merger ETF seeks equity market holdings.
investment results. before fees and * Has the goal of producing consistent, positive returns under virtually any market
1

that track th £ conditions.
expenses, that frac € performance + Can help diversify a portfolio by providing a liquid, low volatility component for the

of the S&P Merger Arbitrage Index. alternative investments allocation.

Fund performance and index history®

Fund details
Year to Fund
202025 Date  1-Year 5-Year 10-Year Inception

ProShares Merger ETF 0 0 9 0 0 9
Inception Date 12/1/12 NAV Total Return 103% 308% 772% 367%  258% 1.52%
Trading Symbol MRGR | BroShares Merger ETF 078% 294% 809% 364% 251%  150%
Intraday Symbol MRGR.IV |

S&P Merger Arbitrage Index 124%  3.35% 8.51% 4.68% 3.44% 2.53%
Bloomberg Index SPLSALP | .07 ger AmIs gelneex = Do Co Co Cooo Coe C
Symbol S&P 500 1094% 620% 1516% 1663% 13.63% 14.50%

Periods greater than one year are annualized.
CUSIP T4348A566
Exchange Cboe BZX Growth of $10,000 since inception’

gl B ProShares Merger ETF (MRGR) B S&P Merger Arbitrage Index
Net Assets $10.53 million
: | S&P500
(o)
Gross Expense 1.83% 456,000 .
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Net E Ratio’ 075% | 0 7
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Ending Values: MRGR $12,368 S&P Merger Arbitrage $13,677  S&P 500 $54,762

313,000
MRGR Inception 202019 202022 202025

The performance quoted represents past performance and does not guarantee future results. Investment return and principal value of an investment will fluctuate so
that an investor's shares, when sold or redeemed, may be worth more or less than the original cost, Current performance may be lower or higher than the performance
quoted. Performance data current to the most recent month-end may be obtained by calling 866.776.5125 or visiting ProShares.com. Index performance does not
reflect any management fees, transaction costs or expenses. Indexes are unmanafged and one cannot invest directly in any index.

Carefully consider the investment objectives, risks chartges and expenses of ProShares before investing. This and other information can be found in their
su{nmatr fln]g fuII"nrospttactuses. Read them carefuily before investing. Obtain them from your financial professional or visit ProShares.com. ProShares are
not suitable for all investors.

"Expenses with Contractual Waiver through September 30, 2025. Without the fee wajver performance would Iike(lyibe lower. 2Returns are based on the composite closing price and do not represent the returns

e
you would receive [f you traded shares atother times, The first trading date Is gypi all¥ several days after the fund inception date. Therefore, NAV is used to calculate market returns prior to the first trade date.

NAV total returns for the fund are used to calculate Growth of $10,000.©202 A 2020-2304



Index descrlptlon Index summary Index market cap Long Weights® Short Weights®
Number of Deals 31 $0-$500m 223% 0.00%

Number of Equities 41 $500m-$%  975% 0.00%
The S&P Merger Arbitrage Index is R aames oo O el lg : rrrrrrrrrrr O?
designed to measure the performance %long 93.07% $1b'$5b ,,,,,,,,,,,,,,, 48.ra% 34.60%
of a risk arbitrage strategy that exploits % Short -26.44% 7$757b7-7$1707|? 77777777777777 29.56% 6.41%
commonly observed price changes % Cash 33.37% Over $10b 9.72% 58.99%
associated with publicly announced | 7T T n T T

mergers, acquisitions, or other corporate

reorganizations. Index geography Long Weights® Short Weights®
A globalmerger arbitrage strategy seeks United States 87.26% 85.18%
to capture the spread between the price Um'redegdom """""""""""""""""""""""""" 544% 8.33%
at which the stock of a company (a Germany seoe 6.00%
"Target") tfrades after a proposed ANy e cer T e
acquisition of the Target is announced Canada 2.39% 0.00%
and the value that the acquiring Australia 238% 6.50%
company (the "Acquirer") has proposed | =« - - - o
to pay for the stock of the Target (a 5 5

"Spread"). Index sectors Long Weights® Short Weights
Industrials 16.63% 13.14%
I d h - Health Care 15.08% 0.00%
naexc araCterIStlcs Information Technology 13.08% 0.00%
Financials 10.44% 32.44%
S&P Merger Consumer Discrefionary o1 1084%
Arbitrage S&P 500 Consumer Staples 9.44% 0.00%
Volatility 3.10% 30.39% Materials 6.66% 6.50%
Energy 6.21% 16.89%
Communication Services 577% 20.19%
Real Estate 3.64% 0.00%
Utilities 3.18% 0.00%

For more information, visit ProShares.com or ask your
financial professional

“"Volatility" refers to annualized standard deviation, a statistical measure that captures the variations from the mean of an index's returns and that is often used
to quantify the risk of the index over a specific time period. The higher the volatility, the more an index's returns fluctuate over time. °Sum of weightings may not
equal 100% due to rounding.

Investing involves risk, including the possible loss of principal. ProShares ETFs are generally non-diversified and each entails certain risks, including risks
associated with the use of derivatives (swap agreements, futures contracts and similar instruments), imperfect benchmark correlation, leverage and market price
variance, all of which can increase volatility and decrease performance. International investments may also involve risk from unfavorable fluctuations in currency values,
from differences in generally accepted accounting principles, and from economic or political instability. Please see the summary and full prospectuses for a more
complete description of risks. There is no guarantee any ProShares ETF will achieve its investment objective.

The fund targets the same mergers, acquisitions or other corporate reorganizations ﬁ“deals") as the S&P Merger Arbitrage Index (the "index") and is exposed to similar
risks. There is no assurance that any targeted deal will be completed, and most or all of the deals could fail under certain market conditions. If a targeted deal fails,
spreads in that deal should be expected to widen, typically resultm? in losses well in excess of the spread the index and fund were attemptm% to capture. In addition,
deals may be terminated, renegotiated, or subject to a longer time frame than initially contemplated. The index may also delete transactions, thus precluding potential
future gains. These events may negatlvely impact the performance of the index and fund. Foreign companies involved in targeted deals may present risks distinct from
comparable transactions completed solely within the United States.

The "S&P Merger Arbitrage Index" is a product of S&P Dow Jones Indices LLC and its affiliates and has been licensed for use by ProShares. "S&P" is a registered trademark of Standard & Poor's Financial Services
LLC ("S&P") and "Dow Jones ®" is a registered trademark of Dow Jones Trademark Holdings LLC ("Dow Jones") and have been licensed for use by S&P Dow Jones Indices LLC and its affiliates. ProShares have
not been passed on by S&P Dow Jones Indices LLC and its affiliates as to their legality or suitability. ProShares based on the S&P Merger Arbitrage Index are not _slponsored, endorsed, sold or promoted by S&P Dow
Jones Indices LLC, Dow Jones, S&P or their resaectlve affiliates, and they make no representation regarding the advisability of investing in ProShares. THESE ENTITIES AND THEIR AFFILIATES MAKE N
WARRANTIES AND BEAR NO LIABILITY WITH RESPECT TO PROSHARES. ProShares are distribute by SEI Investments Distribution Co., which is not affiliated with the fund's advisor.

The Global Industry Classification Standard ("GICS") was developed by and is the exclusive property of MSCI Inc. ("MSCI") and Standard & Poor's, a division of The McGraw-Hill Companies Inc. ("S&P"). Neither MSCI,
tSh&P ncfl)r any third party involved in making or compiling GICS or any GICS classifications makes any express or implied warranties or representations with respect thereto (or the results to be obtained by the use
ereof).

Shares of any ETF are generally bought and sold at market price (not NAV) and are not individually redeemed from the fund. Brokerage commissions will reduce returns.



